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ACCOUNTANCY

Full Marks : 80

Pass Marks : 24

Time : Three hours

The figures in the margin indicate full marks
for the questions.

Q. No. 1 (a) 1x4 = 4
1) Ix2 = 2

1 (0 1x2 = 2

Q. Nos. 2-7 carry 2 marks each 2x6 = 12
Q. Nos. 8-11 carry 3 marks each 3x4 = 12
Q. Nos. 12-15 carry 6 marks each 6x4 = 24
Q. Nos. 16-18 carry 8 marks eaclt 8x3 = 24
Total = 80
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(@) Fill in the blanks with appropriate word/words : (any four) 1x4=

Torge WA AR R ] 3 (A 51Dy

of the company.

1.

() Equity shareholders are __
FARHATHTT FAFA (P =

(ii) Receipts and Payments account is a summary of
transactions.
TI-36 o1 (e T AR R

(ifi) Maximum number of members in a partnership business is

<O SLAAIRT IR AR AES AR TR (TR

(iv) In the absence of any agreement, at the time of retirement of

partner goodwill is to be adjusted in ratio.

(I PR SR, SHTvMR oY SRPRY TS I
A0S ALAE <l W |
(v) Profit and@‘bﬁ\s Account is also known as

@%ﬁﬁmﬂaﬁ Ref gt w1 T

State t&&ther the following statements are True or False :

statement.

1x2=2

()

oid SN 8% (7 SSw fd ¢

() A-company has a separate legal entity different from' its
members.
GO @RI TR AOTIRR 4 595 4T HAT© TG AF |

I(ii) Quick Assets = Current Assets - Inventory - Prepaid Expenses.
gRe THETR = e TfERR - wge ¢ - Siwere 3w
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(¢ Choose the correct alternative :

o TEAH! AR T ¢

() The portion of the capi
winding up of the company is called :

1x2=2

ital which can be called up only on the

AR SRR FAAIOTE GER DR Sl AL TOTD (P 2 8

(1) Authorised capital

SirS P

(b) Uncc;illed capital
T

() Reserve capital
HfEs

(d) Issued capital

e T

(i) Donation rece%@d for.a specific purpose is a :

Ew@m S A R (T 5
() @Hal Receipt

qmﬁ L
() Revenue Receipt
sfere wm
(c) Asset
Foif
(d) Liability
el
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I~

What is a Registered Debenture ? 2
AGIPS eiofg WA o

OR/ 71%d
What is ‘Data validation’ ?
‘Data validation’ Witw By
3 What is Goodwill of a business ? 2
NI TN W o
4. What is meant by Cash Flow from Operating Activities ? 2

AP PRI oRT w9 2z WA B o T2

5. Aand B are partners sharing profits and losses in the ratio of 5:3. C s
admitted as a new partner for Y th share, which he acquires ¥ th from A
and },th from B. Calculate the new. profit sharing ratio. 2

A TR B WG JMTMIA W% (DGTANE 5 3 SHANTS FS-(ERBI 357 S|
(ST C-3 7P WLAMA I T | C-( A I, e o{1d | e (98
AR Y @:ﬁ%@?&%}{g G T | YA AS IBAR SEeie T =

&
@ OR/ 7i%at
Q
Menﬁon@% rights of a partner. )

GEA TLTWEA, 75 S T 3 |

6. Write kwo limitations of ratio analysis.
oIS Rrmer 7ot Mareel &
OR/ %At

Mention two limitations of financial statements.

e efSramr 75! Ao T 3|

33T ACOU [4]

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

OR/ 7%

What is sequential code ? 2
Sequential ¥'5 f& 7 ? |
7.. What is the meaning of Cash Flow from Investing Activities ? 2
Rivzms! SRR A9 (3 w1 2 o
OR/ 713t | |
What is meant by the term ‘Cash Equivalents’ ? 2
Fo TANGE AMOR Bl & o e
OR/ %t
Write a note on ‘Queries’. 2
‘Queries’ €2 «ft (61t |
8.  Write any three essential features of partnership. 3
SIS Rzt fofasr sier@a wafey fr
OR/ R

Write three distinctions between ‘Profit and Loss Account” and ‘Profit and
Loss Appropriation Accouit’.

FAS- IR 251 WRSHATS-(EIOH oIS [351o'q T fSfanr < fl |

9. Give any three differences between equity shares and preference shares.
"3

AR S FAREALE ST TS 4 Rcarzt ot ek it |
OR/ R33!

Explain the following terms : 3
O] WL AT B4 3
(1) Calls-in-arrears

(A T

(i) Calls-in-advance

W o=l
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OR/ 73

Mention three uses of Spreadsheet, )

Spreadsheet-3 feH5! AT T B2

10 Calculate the income from subscription for the year 2021 from the
vfollowing information : 3

O O/ A 2021 T AR FqEFR o () SR AR Bl 2 3

1-1-2021 | 31-12-2021
(Rs) (Rs.)
Subscription outstanding .3,000 2,000
S 3R
Subscription received in advance 4,000 5,000
sl e i 7

Subscription received during the year 2021 - Rs.70,000.
2021 T4 oIS wiIe 31 e sifmiet 70,000 5|
OR/ iZat

Mention tiree objectivés of preparing financial statements. 3

8 AR AT fEAG Ty Tred o4 |
' OR/ &

Explain Database Management System. 3

TIHIAG ¥ oafed T 4 |

1. Current Liabilities of a company were Rs.60,000 and its current ratio was
2:1 on 30th March, 2021. On 31st March, 2021, the company paid
Rs.20,000 to a creditor. Calculate the current ratio after the payment. 3

30 6, 2021 WifFUw @51 @INR BETS (IR AR 60,000 5 Wik SkTe
TS 2 : 1 ifee | 31 S5, 2021 SfAAS (PIHIICT 20,000 Tt sireais ey

SR | NG AR TS BeTS Sepeirs Fefd 31
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OR/ 73

Mention three differences between ‘Capital account’ and “Current account’.

3
T Boro SR 5Te fEpisi's wrES Ll D! stefE T 4
OR/ A%
Describe three features of the Spreadsheet. 3

Spreadsheet-3 fo/aby (af#Ry adfar a1

12. Prepare a Comparative Income Statement from the following particulars :
6
TR SR A @A e N Aforam oS = ¢
Particulars (f&ga¢) 2020 (%) 2021 (%)
Gross Sales ('{3 S 1,20,200 1,35,800
Sales Returns (R&a fime) 10,400 7,600
Cost of Goods Sold (Re U feam=) | 80,000 84,000
Operating Expenses ( TH PTG ) 24,000 18,000
Income Tax ( ) ‘&‘ 50% 50%
S OR/ A%
What is meant by analysis of financial statements ? Explain in brief the
tools of financial analysis. 1+5=6
&d aforavme Rod Wi & gan am 2 Rew Rrager Sifzsmgg sgta 36 a1
OR/ A%
Give the limitations of computerised accounting system. 6
FfAbRge e mfed RuaernR |
33T ACOU [7] Contd.
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at is meant by issue of debentures as Collateral Security ? Mention four

13.
differences between shares and debentures. 2+4=6
e Gt f25ie Ao R W 6 ge e Geied o weeldd Jee
BIRDY o1y fordl |
OR/ T%
Explain the objectives of Database Management System (DBMS) ? 6
TIBIAR ARl Hafeq Sz 39 3
OR/ 73
Give Journal entries for issue and redemption of [debentures under the
. =6
following situations : 2x3
woTS i SREPTR A Weisi R o wifede w 2ife f s
(@ 1,000 12% debentures of 3100:each; issued at premium of 5% and
redeemable at p@
1,000 B, 1@5‘@711 12% s 5% SfigEe R I R TS
sifqpel
O | T
() 2,000, 12%. debentures of 3100 each, issued at 5% discount an
redeemable at a premium of 5%.
2000 B, 100 T 12% weeig 5% AT RiF FI W% 5% SIERSS
AR |
(c) 3,000, 12% debentures of 2100 each, issued at par and redeemable at
a premium of 5%.
3,000 B, 100 TP 12% e FUFTS [fd I WE 5% wfggEe
AN |
33T ACOU [8]
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14. A, B and C were in partnership sharing profits and losses equally. On
31st December, 2021 their Balance Sheet was as follows : 6

A,Bmcmﬁmm@-mﬁwwﬁawmu@mm%1
31 Rr5Ta, 2021 SRS (AT THTG-vian SeTe Al 43R A ¢
Balance Sheet (¥g@-id)

Liabilities (A1) 3 Assets (F741€) 2
Capital (31%) Plant and Machinery 10,000
A =10,000 R S TFANS
B = 5,000 Stock (TES) 4,000
C = 5,000 20,000 | Sundry Debtors 6,000
Reserve Fund 3300 |fRy (@M
s «ffer | Cash at Bank 5,000
Creditors (#il'¢dMIF) 2,000 | TS Sl
Cash in hand 300
| o Sl
25,300 25,300

The firm took a joint life policy for 39,000 payable on the first death.

b 23 S SRCETE 9,000 BoR @ (Y T v CefeE |
C died on 31st Marchy 2022, Under the partnership agreement the
executors of a deceased partner-were entitled to :

31 WE, 2022 RIS T TY D | FEwe To TAMH sfSfETmCe #iiR ¢

() Amounttanding to the credit of deceased partner’s capital account.
q@w@ﬁmqﬁmﬁmﬂ@@%@wm}ml .

(i) His share of goodwill on the basis of twice the average of the past

three years’ profits.
fiors Fofiamd T #iied fa fofes (963 e & |

(i) Share of profit from the closing of the last financial year to the date
of death on the basis of last year’s profits.

fiofe 35T A1od fefes e e AR ©IfRE #t IR OIfeiteTs sred
ol

(iv) Interest on capital @ 5% p.a..
7 5% 2R L GATS HS |
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(v)  Profits for the last three years were
fsrs fefaea arem Tz Ui @
2019 = 6,000
2020 = 28,000

2021 = ¥7,000
Prepare C's capital account on the date of his death.

3 PR Oiffws (363 YA f2ief 2 1
OR/ AR
Prepare Income and Expenditure Account from the following Receipts
and Payments Account and other details of ‘Parizat’ club for the yeaér
ended 31st December, 2021 :
31 fermas, 2021 @ﬁmmﬂmﬂ’awwﬁmmwﬁmm-wﬁm
e S e o TR A W feptet eREe Bl e
Receipts and Payments Account

Dr. (T4 1) Cr,
Receipt (&%) ) | Payments (3%) (2)

To Cashin-hand on 1.1.21 10,000 | By (Salaries 12,000
1,121 efRee @ Gl e

To Subscriptions received Q@ 20,000.| By ~ Rent and Taxes 6,000
2 e N oI e

To Entrance Fee Q;\Q’ 10,000 { By Electric Charges 3,000
R R @

To Donations & 18000 | By  Sports Goods Purchased 25,000
i (3@ A

To  Donation for-Club House | 17,000 | By Postage 5,000
I3 T A e

To Life Membership Fee 5000 | By  Construction of Club House 36,000

B e W 7 @ e

To Maint\enance Crant 6,000 | By  Sundry Expenses 2,000
AR5 S fifRy @

To Capital Grant 7000 | By  Payment of Outstanding Expenses 500
T G wewE I SARC |

To Sale of Furniture 1,000 [ By  Cash in hand on 31.12.21 4,500
R R 31.12.21 ©fR<S 7 T

- 94,000 : 94,000
33T ACOU (10]
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Other details (17 f3gast) :
() Total of Entrance Fee and Life Membership Fee are to be capitalised

of% W R WSk e MR Ty W A IR T
(i1)  Depreciation on S}wc;rt:; Goods is 12,500-
(4 ANAR GoRe IR SAfFwd 2,500 G
(iij) Book value of the furniture sold was 21,500 on
e e Rl 31 S5aRE A% T 1,500 T S|
OR/

How would you compute the amount due to a retiring partner ?

GO SRR AR ARAN & S Rcd FaiRd B2
13. Sunu, Nanu and Nidhi are partners in a firm sharing profits in the ratio
| 31st March, 2021 was as under : - 6

of 2:1:1. Their Balance Sheet as on
2:1:1 @ﬂ%@ﬁﬁﬁéﬁﬂﬁﬁﬁaﬁﬁﬂwﬁlww@l

the date of sale.

B, A o i
31 G, 2021 oIf¥¥® céemmﬁ%@ﬁa@a@ﬁmaaﬁaw% 3
Balance Sheet (¥5818)
Liabilities (CA1) 2 Assets (T1%) 3
Creditors (#1SAMT) 20,000 | Land and Building 80,000
it SR S
Capitals (1) Plant and Machinery 56,000
PR SR TEATS
Sunu (57) 80,000 Furniture (SI63IR) 30,000
Nanu (i) 80,000 Motor Car (369 STG1) 54,000
Nidhi (%) 60,000 [ 2,20,000 | Debtors (1) 48,000
1 Cash (35%) 2,000
2,70,000 2,70,000
ved on the above date. The assets realised as follows:

mammﬂﬂ?@lﬂﬂnﬁw{iwﬁmwwﬁu

The firm was dissol

TIEG SIS Ao
Furniture (S3R) - % 20,000
- %1,00,000

(and and Building (9 T )
33T ACOU [11] Contd.
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Plant and Machinery (3339 SR 3g0ifs) - 2 50,000

Motor Car (W53 &) - 728000

Debtors ((FIAH) - 50% of Book Value (R 50%)
Realisation Expenses were 32,000 (Se0miEaae 436 2,000 50))

Prepare Realisation Account, Partner’s Capital Account and Cash Account
to close the books of the firm.

AfSHIT R T TR AR JeHEd fRptel, SR T o S
o {351l e 3|

OR/ A%

Write the situations when a partnership firm is dissolved by the court.
TR TAMIE IRARE TP ARz il |

16. Amlan Company Limited issued 50,000 equity shares of 210 each at a
. | o

6

premium of 22 each, payable as under :
On Application - 22
On Allotment - 5 (including premium)
On First and Final Call - ¥5

The shares were fullysubscribed; called up and paid-up except allotment
and call money onc&00 shares. These shares were forfeited.

Give journal entries in-the books of the company.
Amlan @ BRI @R 10 59 R 50,000 % TG dfodms 2 531
wfimes R 30 9 e o6 T @R ARey PR e s
AT TS — 2 5
WRGR e — 5 591 (SR TS)
2o W GOIE TR FTS — 5 T |
CRlolATARA A Feofel S COART o0, (AMDIRR R 3 7 Wi 500
ST GRS TR O e & AR AR AW A (AR WA | R

G AETS I T |
@it IR A s R
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[

OR/ %

Write short notes on : (any four) 2x4=8

5y G ol ¢ (e 1Ry

(@)
(b)
(0)
(d)
(e)
1

Explain the steps involved in Computerised Accounting System in detail.

Securities Premium (2f$gf® ®f%z4)
Over Subscription (Sf# Fw19fS)
Re-issue of forfeited shares (3SAIQ Wixofad o faferaet)
Unissued Capital (SRfeRpe §54R) |
Current asset (5f&Fe 7if€)
Income Statement (SRR &fSCIwA)
OR/ &

8

W@W@%mﬁmmaﬁam
S

17. {(a)

(b)

(c)

33T ACOU

g
Explain @tgverage profit method of valuation of goodwill. 3

$»

AN O G TS oAfSrs! A B4 |
What is revaluation account ? 2
o e W e
How the adjustment of capitals is made at the time of admission of
a new partner ? | 3
QG To AL SfS TRS JFGR TG [P &1 22
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OR/ Zat

Nitul and Atul are partners in a firm sharing profits in the ratio 2: 1.
Pranjal is admitted into the firm as a new partner with )4 th share in

profits. He will bring 30,000 as his capital. The Balance Sheet of Nitul and
Atul as on 31.3.2020 was as under : qQ

fige SR SpeT 2 1 AT S 35 93 eifsding S | digers et

SR (TS AfSHmATR g WM 251 o6 71 25 | (e Eam f2iest 30,000
Bl WA | 31.3.2020 SIS Fge Wk TP T-id ©ots R wea Sife 8

Balance Sheet (¥g@-#id)

Liabilities {741) 3 Assets (77i(G) 2|
Creditors (21¢MR) 8,000 | Cash (5) 12,000
Bills Payable (2Tw¥ ) 4,000 | Debtors ((r141) 8,000
General Reserve (%% %) 6,000 | Stock (3g®) 10,000
Nitul's Capital (Rg#® @) | 52,000 | Furniture (SHIM) . 5,000
Atul's Capital (Y7 %) | 30,000 | Machinery (<@fe) 25,000

Building (<) 40,000
S [1,00000 1,00,000

Other terms of theg@%ement are as under :
TJI E@ﬂW\d frl 4]eT ¢

i_)@ﬂ Pranjal w%gl bring in 212,000 as his share of goodwill.
olieTE 12,000,591 (963 A S 1A wfe |

(i) Building was valued at 245,000 and Machinery at 23,000.
SR T 45,000 B e TIAST 23,000 B 4y F 24 |

(ifi) A reserve for bad debt is to be created at 6% on debtors.

MR GO 6% SEERAE 4R AR ffEr fow B FweA |

Prepare Revaluation Account, Partner’s Capital Account and the Balance
Sheet of the new firm.

SRR 3519, ST T 1ot W g VT Tge-ofad g = |

33T ACOU [14]
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18.  Amit and Aditya are partners in a firm sharing, profits and losses in the ratio
mber, 2022 was as under :

of 3:1. The Trial Balance of the firm as on 31st Dece s
S SR WY 3: 1 GRS ARGl A% 1 4 A FEE

31 o5, 2022 O afshieem Tye e v i A e 58
Trial Balance (¥5g @)

Dobit (%) 7| Credit (c2125) ?
Machinery (Tgic) 000 | Capital ()
Salaries (7%) 15,850 Amit 2 50,000 w0
Carriage outward (Reefie )| 2140 | Aditya 2 3000 80,
Building (¥%) 54,000 | Trading Account l’l"”"ﬁr‘ 1) - i
Furniture (15K) %000 | - Gross Profit (¥ %) 85,700
Debtors ((FR) 18200 | Creditors (&) #,360
Bad Debts (aRde 3) 1,400 | Bank Loan (% %) 21,000
Cash at Bank (@F9 5% &) 1,200 | Discount (21) ) 4,300
Investment (FRCAIA) 10,000 | Commission (Fa%1) . 1,000
Cash in hand (79 2T @) 1170 | Outstanding Wages (¥ 55) 1,200
Establishment charges (efeim 45) 13,000 | Provision for Doubtful Debt 1,000
Closing Stock (W@% i) 10,000 |(FeEov@E @R R T
Depreciation on Machinery 3,500
(Tefer o)
Publicity (#5%) 5,000
Drawings (G2) :

Aim (sfie) 2 5,000 \\“\\Q&Q

Adiya (@) 3000 S5 800
Rent and Rates (€8 8% » 5,500

O 2,38,960 738,960

Additional Information (ufefee 997) :

() Prepaid publicity 2500 (ST 27G A5/ 500 G

(i) Commission received in advance 2200 (Sifawang Ffr= 200 1)

(iii) Provide for doubtful debts @ 5% on Sundry debtors. (AR ST
50, FEG AFEES 4 AN SR I T[4 AMA)

(iv) Allow interest on partners’ capital @ 5% p.a. (TR JELHS SIS
2R 5% T 7S 477 A |

From the above Trial Balance and additional information, prepare a Profit

and Loss Account, a Profit and Loss Appropriation Account for the year

ended 31st December, 2022 and a Balance Sheet as on that date.

Boira Tge Femsd % SfelRe T #1131 fersee, 2022 S weem HGR A

SAIS- A 35191, FS-(FTIRR SAIE BB TR (i wifede Tge-+1g &ge |

X
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